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regulatory system that enables the utilization
of EU subsidies cannot reproduce the returns
that are naturally achieved with private investments. Furthermore, nor it is able to sufficiently
elicit the positive external effects which, in the event of market failures, could justify the
disbursement of subsidies. The article also discusses that the dependence of the Eastern
European member states’ economic growth on subsidy payments varies. Moreover, it states
that the disbursing institutions are also operating with different levels of efficiency.
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